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The movement to implement market-based approaches to allocating water is
gaining ground across California and in other western states. Proponents argue
that markets offer an efficient and cost-effective means of promoting
conservation -- those who need water would pay for it on the open market, while
others would conserve rather than pay increased prices.Rivers of Gold takes a
new look at Californias water-reallocation challenge. The author explains the
concept of water markets and the economic theory undergirding them. He shows
how some water markets have worked -- and others have failed -- and gives the
reader the analytic tools necessary to understand why. The book: provides an
overview of water-supply issuesin California compares the situation in
Californiawith that of other western states considers the different property rights
regimes governing current use and their fit with water market institutions
explains how water markets would work and their benefits and drawbacks as an
allocation mechanism presents a series of case studies of water markets currently
in effect in California offersalist of principles for water market designRivers of
Gold offers a balanced understanding of both the role that markets can play in
reallocating water and the limitations of the market mechanism. In the end, the
author offers a comprehensive assessment of the institutional design features that
any water market should incorporateif it isto reallocate water effectively, in
Cdliforniaor in any other region where water is scarce.Rivers of Gold isthe first
book to provide a detailed examination of water markets and the institutional
design issues associated with them. It is the only book available that presents in-
depth case studies of actual water-market transactions, and will be essential
reading for water resource professionals and resource economists, as well as for
students and scholars of environmental policy, environmental economics, and
resource economics.
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The movement to implement market-based approaches to allocating water is gaining ground across
Cdliforniaand in other western states. Proponents argue that markets offer an efficient and cost-effective
means of promoting conservation -- those who need water would pay for it on the open market, while others
would conserve rather than pay increased prices.Rivers of Gold takes anew look at Californias water-
reallocation challenge. The author explains the concept of water markets and the economic theory
undergirding them. He shows how some water markets have worked -- and others have failed -- and gives
the reader the analytic tools necessary to understand why. The book: provides an overview of water-supply
issuesin California compares the situation in Californiawith that of other western states considers the
different property rights regimes governing current use and their fit with water market institutions explains
how water markets would work and their benefits and drawbacks as an all ocation mechanism presents a
series of case studies of water markets currently in effect in California offers alist of principles for water
market designRivers of Gold offers a balanced understanding of both the role that markets can play in
reallocating water and the limitations of the market mechanism. In the end, the author offers a
comprehensive assessment of the institutional design features that any water market should incorporate if it
isto reallocate water effectively, in Californiaor in any other region where water is scarce.Rivers of Gold is
the first book to provide a detailed examination of water markets and the institutional design issues
associated with them. It is the only book available that presents in-depth case studies of actual water-market
transactions, and will be essential reading for water resource professionals and resource economists, as well
as for students and scholars of environmental policy, environmental economics, and resource economics.
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Editorial Review

From the Back Cover

The movement to implement market-based approaches to allocating water is gaining ground across
Cdliforniaand in other western states. In Rivers of Gold, Brent M. Haddad explains water markets and the
economic theory undergirding them. It is the first book to provide detailed case studies of water market
transactions and the institutional design issues associated with them. It will be essential reading for water
resource professionals and resource economists, as well as for students and scholars of environmental policy,
environmental economics, and resource economics.

Users Review
From reader reviews:
Derrick Robertson:

In this 21st centuries, people become competitive in every way. By being competitive today, people have do
something to make these people survives, being in the middle of the actual crowded place and notice by
simply surrounding. One thing that oftentimes many people have underestimated that for awhileis reading.
That's why, by reading a e-book your ability to survive raise then having chance to remain than other is high.
For you who want to start reading some sort of book, we give you that Rivers of Gold: Designing Markets
To Allocate Water In California book as starter and daily reading publication. Why, because this book is
more than just a book.

Anthony Hanna:

Here thing why thiskind of Rivers of Gold: Designing Markets To Allocate Water In California are different
and reputable to be yours. First of al studying abook is good but it depends in the content from it whichis
the content is as delightful asfood or not. Rivers of Gold: Designing Markets To Allocate Water In
Cdliforniagiving you information deeper including different ways, you can find any e-book out there but
there is no e-book that similar with Rivers of Gold: Designing Markets To Allocate Water In California. It
givesyou thrill studying journey, its open up your eyes about the thing that will happened in the world which
is might be can be happened around you. It is easy to bring everywhere like in park your car, café, or evenin
your approach home by train. In case you are having difficultiesin bringing the paper book maybe the form
of Rivers of Gold: Designing Markets To Allocate Water In Californiain e-book can be your alternate.

Charles Anderson:

This Rivers of Gold: Designing Markets To Allocate Water In Californiatend to be reliable for you who
want to certainly be a successful person, why. The reason why of this Rivers of Gold: Designing Markets To
Allocate Water In California can be one of several great books you must have is definitely giving you more
than just simple examining food but feed you with information that perhaps will shock your previous
knowledge. This book will be handy, you can bring it everywhere you go and whenever your conditions



throughout the e-book and printed types. Beside that this Rivers of Gold: Designing Markets To Allocate
Water In California forcing you to have an enormous of experience such as rich vocabulary, giving you test
of critical thinking that we all know it useful in your day action. So , let's have it and luxuriate in reading.

Thomas Schwan:

Isit an individual who having spare time then spend it whole day through watching television programs or
just telling lies on the bed? Do you need something new? This Rivers of Gold: Designing Markets To
Allocate Water In California can be the answer, oh how comes? A fresh book you know. Y ou are thus out of
date, spending your time by reading in this new erais common not a geek activity. So what these books have
than the others?
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