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Warren Buffett is the most famous investor of all time and one of today’s most
admired business leaders. He became a billionaire and investment sage by
looking at companies as businesses rather than prices on a stock screen. Thefirst
two editions of The Warren Buffett Way gave investors their first in-depth look at
the innovative investment and business strategies behind Buffett’ s spectacular
success. The new edition updates readers on the latest investments by

Buffett. And, more importantly, it draws on the new field of behavioral finance to
explain how investors can overcome the common obstacles that prevent them
from investing like Buffett.

New material includes:

- How to think like along-term investor — just like Buffett

- Why “loss aversion”, the tendency of most investors to overweight the pain of
losing money, is one of the biggest obstacles that investors must overcome.

- Why behaving rationally in the face of the ups and downs of the market has
been the key to Buffett’ s investing success

- Analysis of Buffett’s recent acquisition of H.J. Heinz and his investment in
IBM stock

The greatest challenge to emulating Buffett is not in the selection of the right
stocks, Hagstrom writes, but in having the fortitude to stick with sound
investments in the face of economic and market uncertainty. The new edition
explains the psychological foundations of Buffett’s approach, thus giving readers
the best roadmap yet for mastering both the principles and behaviors that have
made Buffett the greatest investor of our generation.
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Warren Buffett is the most famousinvestor of al time and one of today’s most admired business leaders. He
became a billionaire and investment sage by looking at companies as businesses rather than prices on a stock
screen. Thefirst two editions of The Warren Buffett Way gave investors their first in-depth look at the
innovative investment and business strategies behind Buffett’ s spectacular success. The new edition updates
readers on the latest investments by Buffett. And, more importantly, it draws on the new field of behavioral
finance to explain how investors can overcome the common obstacles that prevent them from investing like
Buffett.

New material includes:

- How to think like along-term investor — just like Buffett

- Why “loss aversion”, the tendency of most investors to overweight the pain of losing money, is one of the
biggest obstacles that investors must overcome.

- Why behaving rationally in the face of the ups and downs of the market has been the key to Buffett's
investing success

- Analysis of Buffett’s recent acquisition of H.J. Heinz and hisinvestment in IBM stock

The greatest challenge to emulating Buffett is not in the selection of the right stocks, Hagstrom writes, but in
having the fortitude to stick with sound investments in the face of economic and market uncertainty. The
new edition explains the psychological foundations of Buffett’s approach, thus giving readers the best
roadmap yet for mastering both the principles and behaviors that have made Buffett the greatest investor of
our generation.
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Brief Description A video course by Robert Hagstrom that

Third edition of the international Consists of over 500 questions and accompanies The Warren Buffett W
bestselling guide to Warren Buffett's  answersto help apply and reinforce P &y
: ; book and workbook. Can be used as a
investment methods - completely learning from The Warren Buffett tandalone or as enhancement to the
revised and updated. Way third edition.

book.

From the Inside Flap

Over an investment career that is six decades and counting, Warren Buffett has confronted countless
challenges and navigated his way to unparalleled success. His humility, integrity, and intellectual spirit have
endeared him to millions of investors around the world, and continue to ignite intense interest in how he goes
about his business. That's why Robert Hagstrom has returned with the Third Edition of The Warren Buffett
Way.

Despite the avalanche of information available to today's investor, many still struggle to earn a profit. But far
above the market madness stands the insights and experience of Warren Buffett. In this latest edition of The
Warren Buffett Way, Hagstrom puts the "Oracle of Omahas" investment philosophy in perspective, while
revealing how you can incorporate his effective approach into your own endeavors.

Opening with an engaging look at Buffett's personal and professional history, this timely book quickly
moves on to introduce the individuals—from Benjamin Graham and Philip Fisher to Charlie Munger—who
influenced the way Buffett |looks at investing.

From here, Hagstrom begins to breakdown Buffett's methodol ogy and makes a case for why what Buffett
doesis "not beyond anybody €else's competence.” Y ou'll become familiar with Buffett's proven approach to
selecting stocks as well as buying businesses—both of which follow a similar pattern built on timeless
principles codified into twelve tenets. Y ou'll discover firsthand how his principles are applied to many



Berkshire Hathaway purchases, including the classic purchase of Coca-Cola and more recent transactions
involving IBM and Heinz. And after learning how to make rational decisions about which stocks to buy,
Hagstrom shows you how to pull it all together by addressing why Buffett thinks focus investing greatly
simplifies the task of portfolio management. Along the way, you'll gain essential insights into the
psychological challenges of managing a Warren Buffett portfolio aswell asthe role of patience in long-term
investing.

Warren Buffett's career of successfully managing money spans nearly sixty years. Integrating his tenets into
your thinking and basing your investment decisions on them may not make you billions, but it will put you in
a better position to improve your portfolio's bottom line over time.

From the Back Cover
Praisefor The Warren Buffett Way

"[This] book's popularity is atestimony to the accuracy of its analysis and the value of its advice."
—BILL MILLER, Chairman and CIO, LMM, LLC

"A comprehensive primer on applying Buffett's investment strategy to the new economy."
—Fortune

"For readers of The Warren Buffett Way, | hope | can provide avery personal look into an important piece of
investment history and some thoughts on how to best use this wonderful book. Thereislittle | will say about
Mr. Buffett since that is the subject of this book and Robert Hagstrom covers that ground with grace and
insight."

—KEN FISHER, from the Introduction

"The Warren Buffett Way outlines his career and presents examples of how hisinvestment techniques and
methods evolved and the important individuals in that process. It also details the key investment decisions
that produced his unmatched record of performance.”

—PETER S. LYNCH, bestselling author, One Up on Wall Street and Beating the Street

"An extraordinarily useful account of the methods of an investor held by many to be the world's greatest.”
—The Wall Street Journal

"Robert Hagstrom presents an in-depth examination of Warren Buffett's strategies, and the 'how and why'
behind his selection of each of the major securities that have contributed to his remarkable record of success.
His 'homespun' wisdom and philosophy are also part of this comprehensive, interesting, and readable book."
—JOHN C. BOGLE, founder and retired CEO, The Vanguard Group

"It'sfirst rate. Buffett gets alot of attention for what he preaches, but nobody has described what he practices
better than Hagstrom. Here is the lowdown on every major stock he ever bought and why he bought it.
Fascinating. Y ou could even try this at home."

—JOHN ROTHCHILD, bestselling author, The Bear Book and The Davis Dynasty

"Nobody has described what Buffett practices better than Hagstrom."
—Time

"Simply the most important new stock book ... If you think you know all about Warren Buffett, you have a
lot to learn from this book."
—Forbes



"Almost anybody curious about the relationship between the behavior of economics, the performance of
firms, and the ups and downs of the stock market will find something of interest here."
—The Economist

"The Warren Buffett Way is accessible to average readers because Mr. Hagstrom reduces the billionaire's
techniques to some easily understandabl e tenets ... the book demonstrates the rewards that can come down
the road."

—The Dallas Morning News

"Thank you, Robert Hagstrom, for the finely honed thinking, the clear writing, and the simple strategies that
help al of us be more successful at one of life's most intriguing and intimidating tasks: investing our
money."

—JANET LOWE, bestselling author, Warren Buffett Speaks

"By placing Buffett's approach into a broader context, Robert Hagstrom captures not just the key ideas of this
century's investing giants, from Ben Graham to Phil Fisher, but also lucidly explains the theoretical
foundation of their insights, including probability theory and psychology. Thisis not smply an investing
book; it isan investing library."

—CHRISDAVIS, Portfolio Manager, Davis Advisors

"Robert Hagstrom shows how 'the world's greatest investor' can help us navigate."
—KAY BOOTH, Managing Director, Cappello Waterfield & Co., LLC

Users Review
From reader reviews:
James Crow:

Book isto be different for each and every grade. Book for children until adult are different content. Aswe
know that book is very important for us. The book The Warren Buffett Way has been making you to know
about other understanding and of course you can take more information. It is extremely advantages for you.
The e-book The Warren Buffett Way is not only giving you alot more new information but also to be your
friend when you feel bored. Y ou can spend your own personal spend time to read your book. Try to make
relationship using the book The Warren Buffett Way. You never really feel lose out for everything should
you read some books.

Orville Norman:

Do you among people who can't read pleasant if the sentence chained within the straightway, hold on guys
that aren't like that. This The Warren Buffett Way book is readable through you who hate those straight word
style. You will find the data here are arrange for enjoyable looking at experience without leaving also
decrease the knowledge that want to give to you. The writer regarding The Warren Buffett Way content
conveys prospect easily to understand by alot of people. The printed and e-book are not different in the
content material but it just different by means of it. So, do you even now thinking The Warren Buffett Way
is not loveable to be your top list reading book?



Sharon Clayton:

Playing with family in the park, coming to see the ocean world or hanging out with good friends is thing that
usually you will have done when you have spare time, then why you don't try issue that really opposite from
that. Just one activity that make you not experience tired but till relaxing, trilling like on roller coaster you
have been ride on and with addition of knowledge. Even you love The Warren Buffett Way, you can enjoy
both. It is fine combination right, you still desire to missit? What kind of hang typeisit? Oh can occur its
mind hangout folks. What? Still don't get it, oh come on its known as reading friends.

Carl Johnson:

Publication is one of source of expertise. We can add our understanding from it. Not only for students but
also native or citizen will need book to know the change information of year in order to year. As we know
those textbooks have many advantages. Beside we all add our knowledge, can also bring usto around the
world. By the book The Warren Buffett Way we can have more advantage. Don't you to be creative people?
To get creative person must choose to read a book. Merely choose the best book that ideal with your aim.
Don't possibly be doubt to change your life by this book The Warren Buffett Way. Y ou can more attractive
than now.
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