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New methods of economic modelling have been sought as a result of the global
economic downturn in 2008.This unique book highlights the benefits of an
agent-based modelling (ABM) approach. It demonstrates how ABM can easily
handle complexity: heterogeneous people, households and firms interacting
dynamically. Unlike traditional methods, ABM does not require people or firms
to optimise or economic systems to reach equilibrium. ABM offers a way to link
micro foundations directly to the macro situation. 

 

Key features:

Introduces the concept of agent-based modelling and shows how it differs from●

existing approaches.
Provides a theoretical and methodological rationale for using ABM in●

economics, along with practical advice on how to design and create the models.
Each chapter starts with a short summary of the relevant economic theory and●

then shows how to apply ABM.
Explores both topics covered in basic economics textbooks and current●

important policy themes; unemployment, exchange rates, banking and
environmental issues.
Describes the models in pseudocode, enabling the reader to develop programs●

in their chosen language.
Supported by a website featuring the NetLogo models described in the book.●
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Agent-based Modelling in Economics provides students and researchers with the
skills to design, implement, and analyze agent-based models. Third year
undergraduate, master and doctoral students, faculty and professional economists
will find this book an invaluable resource.
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 Key features:
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advice on how to design and create the models.
Each chapter starts with a short summary of the relevant economic theory and then shows how to apply●
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 Agent-based Modelling in Economics provides students and researchers with the skills to design, implement,
and analyze agent-based models. Third year undergraduate, master and doctoral students, faculty and
professional economists will find this book an invaluable resource.

Users Review

From reader reviews:

Richard Benson:

Book is definitely written, printed, or descriptive for everything. You can recognize everything you want by
a book. Book has a different type. To be sure that book is important point to bring us around the world. Close
to that you can your reading expertise was fluently. A publication Agent-Based Modelling in Economics will
make you to become smarter. You can feel much more confidence if you can know about everything. But
some of you think in which open or reading any book make you bored. It isn't make you fun. Why they could
be thought like that? Have you looking for best book or appropriate book with you?



Michael Harmon:

Nowadays reading books be a little more than want or need but also be a life style. This reading practice give
you lot of advantages. The benefits you got of course the knowledge the rest of the information inside the
book this improve your knowledge and information. The details you get based on what kind of reserve you
read, if you want attract knowledge just go with schooling books but if you want really feel happy read one
having theme for entertaining like comic or novel. Typically the Agent-Based Modelling in Economics is
kind of reserve which is giving the reader unpredictable experience.

Roxanne Mazon:

Hey guys, do you wishes to finds a new book to learn? May be the book with the headline Agent-Based
Modelling in Economics suitable to you? The particular book was written by well-known writer in this era.
Typically the book untitled Agent-Based Modelling in Economicsis one of several books which everyone
read now. This particular book was inspired lots of people in the world. When you read this book you will
enter the new age that you ever know before. The author explained their strategy in the simple way, so all of
people can easily to be aware of the core of this e-book. This book will give you a lot of information about
this world now. To help you see the represented of the world with this book.

Marcus Huskins:

With this era which is the greater man or who has ability in doing something more are more precious than
other. Do you want to become one among it? It is just simple way to have that. What you are related is just
spending your time not much but quite enough to enjoy a look at some books. Among the books in the top
collection in your reading list is actually Agent-Based Modelling in Economics. This book that is qualified as
The Hungry Hills can get you closer in becoming precious person. By looking up and review this book you
can get many advantages.
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